Contact us to learn how to meet with one of
our MSHDA-certified housing counselors.
Our free and confidential appointment can
help you!

A counselor can advise you about:
* The foreclosure timeline

« Your rights as a borrower / homeowner

+ Alternatives to foreclosure

« Applying for modifications, repayment
plans, forbearance, and other home
retention programs
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Why MSU Extension?

Michigan State University Extension helps people
improve their lives through an educational pro-
cess that applies knowledge to critical issues,
needs and opportunities. For more than 100
years, MSU Extension has helped grow

Michigan’s economy by equipping Michigan

residents with the information that they need to
do their jobs better, raise healthy and safe
families, build their communities and empower
our children to dream of a successful future.

To learn more, visit:
www.MiMeneyHeaith.org
or
www.macombgov.org/msuextension
or contact us at: 586-469-6430

MSUE - VerKuilen Building
21885 Dunham Road, Suite 12
Clinton Township, M| 48036

MSUE - Max Thompson Family Resource Center
11370 Hupp Avenue
Warren, Mi 48089
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MSU is an affirmative-action, equal-opportunity employer, committed to
achieving excellence through a diverse workforce and inclusive culture that
encourages all people to reach their full potential, Michigan State University
Extension programs and materials are open to afl without regard to race, color.
national origin, gender. gender identity, religion, age, height, weight, disability,
political beliefs, sexual orientation. marital status, family status or veteran
status. Issued in furtherance of MSU Extension wotk, acts of May § and June
30, 1914, in cooperation: with the U.S. Department of Agriculture. Jeffrey W.
Dwyer, Director, MSU Extension, East Lansing, MI 48824. This information is
for educational purposes only. Reference to commercial products or trade names
does not imply endorsement by MSU Extension or bias against those not
mentioned, Persons with disabilities have the right to request and receive
reasonable accommodations.




Alternatives to Foreclosure

if you cannot save your home, a housing
counselor can advise you on graceful exit
- strategies that are more beneficial than
foreclosure, such mm“m

|
« Short Sale m
o Deed-In-Lieu
» Relocation Assistance

» For more information on these strategies,
visit MiMoneyHealth.org
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Beware of Foreclosure Rescue
Scams

If it sounds too good to be true, it
probably is!

Warning Signs:

¢ Demands a fee in advance. Most non-profit
housing agencies can provide those same
services free of charge.

o Makes unsolicited offer or “lofty” advertise-
ments, claiming they can save your home.

+« Recommends you break off contact with the
lender and any counselor that you may have
been working with.

o Advises you to stop making your mortgage
payments or to send your payment to anyone
other than your loan servicer.

+ Insfructs you to transfer ownership of your
property.

= Makes verbal promises that aren't put in writ-
ing.

* Agsks you to sign a document that has blank
lines or spaces.

What do vou need for an
appointment?

After you've talked to us and decided you
want an appointment, you will receive an
“intake packet” in the mail.

It will arrive in a green envelope - you can’t
miss it! Here are some documents you'’ll
want to have ready:

Mortgage statement (if applicable)

‘Property tax documents (if applicable)
) _uﬂonmn\v\ tax assessment notice

e Proof of income

« Bank statements

o Fedéral income tax returns

« Monthly bills



